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Tashir Unveils Investment Program for Armenia 
 

 

Armenia. – Tashir Group and Armenian Power Grid have presented a $1 billion 

investment plan in Armenia’s energy market, in partnership with Armenia’s 

Investors Club in Yerevan on November 13, 2017. 
 

The event was attended by Armenian President Serzh Sargsyan, Tashir Group 

President and Founder Samvel Karapetyan, as well as ambassadors and 

representatives of Russia, the US, France, China in Armenia, international business 

executives and heads of investment banks. 

 

Several partnership agreements were signed during the presentation. Tashir Group 

and Armenian Power Grid have signed agreements on long-term lending programs 

with international financial institutions. A letter of intent was signed with the Asian 

Development Bank while the Eurasian Development Bank signed an agreement to 

issue a loan of up to $100 million. The International Financial Corporation will 

provide technical assistance and Ardshinbank offered banking services for the 

investment projects. Earlier in July, the parties signed agreements to borrow a total 

of $160 million from the Asian Development Bank and the European Bank for 

Reconstruction and Development (EBRD). 

 

Talks are underway with other financial institutions to attract additional capital in 

the next couple of years. 

 

They also announced an investment program in Armenia’s energy sector focusing on 

power grid and construction of a HPP. 

 

Tashir is expected to spend some $900 million on the distribution grid that has been 

part of its group since 2015 to upgrade the current power infrastructure and launch 

an Automated Power Metering System. 

Tashir Group will also invest in the construction of the Shnogh HPP. The initial 

project drafted as early as 1970 provided for an HPP in the northern course of the 
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river Debed in Armenia’s Loriysky Region. Last year, Tashir Group updated the plan 

based on new technology almost doubling its installed capacity from the original 

76MW to 124Mw and an output of up to 460 million KWh. The four-year investment 

plan is worth a total of some $200 million. 

BACKGROUND 

 

Tashir Group  

Tashir is a nationwide group with a diversified portfolio of companies. Set up in 

1999, Tashir manages 200+ companies in construction, production, finance, energy, 

development, retail, restaurants, entertainment and other industries. With a staff of 

more than 45,000 people, it is present in 25 Russian cities and further afield. 

 

Samvel Karapetyan has been its founder and president. The Group is headquartered 

in Moscow. 

 

The group’s core operations lie in development and commercial property 

management, with a strong focus on trade property. Tashir is Russia’s leader in 

development and construction of modern, high-tech commercial and residential 

property with a total space of 2.5 million sq m. 

 

ZAO Armenian Power Grid 

ZAO Armenian Power Grid is engaged in distribution and transmission of electric 

power throughout the Republic of Armenia and is also licensed to export and import 

electric energy to and from Georgia. According to the Energy Law of Armenia, ZAO 

Armenian Power Grid is the only company that legal entities and individuals may 

contract to buy or sell electric power. It services more than one million consumers 

and is the country’s major taxpayer and the biggest employer. 

 

Armenia’s Investors Club  

Armenia’s Investors Club is the country’s first non-public closed-end investment 

fund registered with the Central Bank. Its mission is to attract domestic and foreign 

private funds to further development of such vital economic sectors as energy, 

including alternative energy sources and energy infrastructure, tourism, mining, ore 

refining, foods and textile industry. 
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Contacts 

For more information please contact Tashir Group’s Department for External 

Communications. 

Tel.: +7 495 989 28 32| E-mail: press@tashir.ru 

 

Contacts in Armenia:  

Tel.: + +374 105 912 28| E-mail: press@ena.am  
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